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BEFORE THE NEBRASKA PUBLIC SERVICE COMMISSION

In the Matter of the APPIicaEion
of BCM One, Inc . , New York, New

York , for authoritY to obtain
debt financing.

Application No. C-5098

ORDER GRANTING APPLICATION

Entered: April 7, 2020

BY THE COMMISSION:

On February 7 , 2O2O , an application was filed by BCM One,

Inc. ("BCM' or ,,AppIicant"), Seeking approval t,o secure $200
million in debt financing. Notice of the application was published
in The Daily Record, Omaha, Nebraska, on February 13, 20L9. No

protests were f iled; theref ore, t.his applicaLion is processed
pursuanL to the Commission's rule of modified procedure.

OPINION AND FINDINGS

BCM One is a corporation duly organi zed and incorporated under
the laws of the State of New York. BCM One was issued a Certificate
of public Convenience and NecessiLy to provide interexchange
carrier telecommunicat ions services in Nebraska in 2004 .r The

principal of f ice of BCM One is l-ocated in New York, New York.

previous to this d.ocket, BCM obtained the Commission' s

approval for debt financing of $105 million, in Commission Docket
No. C- 5OIg . BCM then obtained the Commission' s approval for
additional debt financing in the amount of $50 million in
Commission Docket No. C-5038. BCM now seeks t.o obtain furt.her debt
f inancing in the amount of $2 O O million in order to acquire ot'her
complementary entities, either directly or t.hrough one or more

whol1y-owned subsidiaries of BCM Holdings, Inc. BCM is a co-
borrower with BCM Holdings and with other entities held by BCM

HoIdings.

BCM sLates that it contemplates obtaining this financing on

similar terms and conditions as that financing previously approved
in C- 5019 . The financing arrangements described in that

1 See In the l"Iatter of lrlcGraw Communications, Inc., New York, New York, seeking
authority to operate as a resaLe common carrier of telecommunications services
within the state of Nebraska, Application No. C-3083, order Granting Application
(February 3, zooq). In Docket, No. c-4746, McGraw Communications, Inc. applied
for and received Commission approval for a name change to BCM One.
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application were as fol-lows: "BCM one will become a co-borrower
with respect to the financing along with other complement ary
entities that. would al-so become co-borrowers of t.he f inancing.
The financing includes (i) senior secured financing (consisting of
a f ive -year term Ioan up to $4I miII j_on) , (ii ) a f ive -year
revol-ving credit f acility of up to $s million, and. (iii ) certain
other increment.al and other loans , al l of which wi 11 be secured by
(i) substantially all of the assets of BCM Holdings and, upon the
completion of the transact.ion, BCM One and the ot,her complementary
entities, and (ii) upon t.he completion of the Transaction, d pled.ge
by BCM Holdings of its equity interests in BCM one and t.he other
compl-ement.ary entities .,,

BCM st,ates t,hat in the event that. it. intends to acquire any
certif icated complement ary entities, it wil-1 seek Commission
approval for the acquisitions and for any necessary aut,horities
for such entities. The Applicant further states t,hat neither t.he
financing nor any acquisition wiIl disrupt customer service in
Nebraska or resul-t in a degradat.ion of services. The Applicant,
further states that approval of t,his applicat,ion will position BCM
f or measured growth in t.he telecommunicat.ions market, and aI1ow it
t.o develop improved operating ef f iciencj-es. The Applicant al-so
submitted confident.ial financial informaLion in support of its
applicat.ion.

The Applicant. seeks approval from the Commission pursuant. to
Neb. Rev. stat . S 7 5 -L48 , which st,ates , in pert inent, part :

A common carrier may issue st.ock, bonds , notes, or
other evidence of indebtedness, payable at periods
of more than twerve months af ter the dat.e thereof ,

when necessary for the acquisition of property, the
construction, completion, extension or improvement
of facirities, the improvement or maintenance of
its service, or the discharge or rawf ur ref und.ing
of its obrigations if the common carrier first
secures from the Commissj_on an order authorizing
such issue and the amount. thereof and stating that
in t.he oplnion of the commi s s ion the use of the
capital to be secured by t.he issue of such stock,
bonds, Dot,es, or other evidence of indebtedness is
reasonabry required for the purposes of the
carrier.
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Upon review of the evidence, the Commission finds that the
applicat,ion filed herein is in compliance with the applicable
Nebraska Statutes and that the debt financing agreement is
reasonably requi-red f or t.he af orement ioned purpose . The
application is fair, reasonable, in the public interest, and should
be grant,ed.

ORDER

IT IS THEREFORE ORDERED

mission that Application No.
by the Nebraska Public Service Com-
C- 5 0 98 be, and is hereby granted.

ENTERED AND MADE EFFECTIVE aT Lincoln, NCbTASKA, ThiS 7Th dAY
of April, 2020 .

NEBRASKA PUBLIC SERVTCE COMIVIISS ION

COMMI SS IONERS CONCURRING:

J w
Chair

ATTEST:

Executive Directo#
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